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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 3.02 Sale of Unregistered Secirities
On June 22, 2009 the Company received a request from UTEK Corporation to convert 100,000 preferred shares into 2,356,142 restricted
common shares pursuant to an Acquisition Agreement dated January 2007.
Under the terms of the Acquistion Agreement the Company acquired from UTEK, 100% of Advanced Genetic Technologies, Inc (AGTI). This
wholly owned subsidiary, AGTI holds an exclusive licence to certain biological materials from Harvard for seven years and received $100,000
in cash in exchange for 100,000 convertible preferred shares of the Company's stock. The shares were convertible at the current average trading
price for $1,300,000 worth of common shares. The preferred shares held a yield of 5% and the accrued interest was due at the time of
conversion also.
Upon conversion, UTEK surrendered their preferred shares and the Company re-issued common shares based upon the average price per share
over the last 10 days of trading which was $.62 per share. On June 25, the Company issued 2,356,142 common shares to UTEK. These shares
have not been registered with the SEC and are subject to the restrictions under Rule 144 of The Securities Act.
The Company's total common shares currently outstanding is 18,090,457.
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